THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, solicitor, accountant, bank
manager or other professional advisers immediately.

Bursa Malaysia Securities Berhad takes no responsibility for the contents of the Circular, valuation certification and report, if
any, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of the Circular.

REX INDUSTRY BERHAD
Registration No.: 199301027926 (282664-K)
(Incorporated in Malaysia)

CIRCULAR TO SHAREHOLDERS IN RELATION TO THE

PROPOSED DISPOSAL BY REX CANNING CO SDN BHD, A WHOLLY-OWNED SUBSIDIARY OF REX INDUSTRY BERHAD,
OF THE FOLLOWING:-

L ALL THAT PIECE OF LAND AND HEREDITAMENTS MEASURING 24,377 SQUARE METRES HELD UNDER NO.
HAKMILIK PN 6849, LOT 3826, MUKIM 13, DAERAH SEBERANG PERAI TENGAH, NEGERI PULAU PINANG
TOGETHER WITH BEVERAGES & CANNING FACTORIES, WAREHOUSES AND A 3-STOREY OFFICE BLOCK
ERECTED THEREON BEARING THE ADDRESS PLOT 125, JLN PERINDUSTRIAN BUKIT MINYAK 5, TMN
PERINDUSTRIAN BUKIT MINYAK, 14100 SIMPANG AMPAT, SEBERANG PERAI, PULAU PINANG; AND

Il ALL THAT PIECE OF LAND AND HEREDITAMENTS MEASURING 7,051 SQUARE METRES HELD UNDER NO.
HAKMILIK PN 10414, LOT 7067, MUKIM 13, DAERAH SEBERANG PERAI TENGAH, NEGERI PULAU PINANG

TOGETHER WITH THE BUILDING ERECTED THEREON BEARING THE ADDRESS PLOT 126, JLN

PERINDUSTRIAN BUKIT MINYAK 5, TMN PERINDUSTRIAN BUKIT MINYAK, 14100 SIMPANG AMPAT,
SEBERANG PERAI, PULAU PINANG;

FOR A TOTAL DISPOSAL CONSIDERATION OF RM41.80 MILLION TO BE SATISFIED ENTIRELY VIA CASH
AND
NOTICE OF EXTRAORDINARY GENERAL MEETING

ADVISER

UOBKayHian

UOB Kay Hian Securities (M) Sdn Bhd
Registration No. 199001003423 (194990-K)
(A Participating Organisation of Bursa Malaysia Securities Berhad)

The Extraordinary General Meeting ("EGM") of Rex will be held at Ballroom V, Main Wing, Tropicana Golf & Country Resort,

Jalan Kelab Tropicana, 47410 Petaling Jaya, Selangor on Wednesday, 10 July 2024 at 10:00 a.m. The Notice of EGM, together
with the Form of Proxy for the EGM are enclosed herewith.

A member of Rex entitled to attend, participate, speak and vote at the EGM is entitled to appoint a proxy or proxies to attend,
participate and vote on his/ her behalf. In such event, the completed and signed Form of Proxy should be deposited at the
Company's Share Registrar office (Securities Services (Holdings) Sdn Bhd), situated at Level 7, Menara Milenium, Jalan
Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan, not less than 48
hours before the time stipulated for holding the EGM or any adjournment thereof. The lodging of the Form of Proxy will not
preclude you from attending and voting in person at the EGM should you subsequently wish to do so.

Last date and time for lodging the Form of Proxy :  Monday, 8 July 2024 at 10:00 a.m.

Date and time of the EGM . Wednesday, 10 July 2024 at 10:00 a.m.

This Circular is dated 25 June 2024




DEFINITIONS

Except where the context otherwise requires, the following definitions shall apply throughout this

Circular:-
IIACtll
"Board"

"Bursa Securities"

"Circular"

"Director(s)"

"Disposal Consideration’
"EGM"

"EPS"/ "(LPS)"

"FYE"

"GDP"

"Government"

"Listing Requirements"
"LPD"

"Major Shareholder"

llNAll

Companies Act 2016
The Board of Directors of Rex

Bursa Malaysia Securities Berhad (Registration No.: 200301033577
(635998-W))

This circular to shareholders of Rex dated 25 June 2024 in relation to
the Proposed Disposal

Director(s) of Rex, and shall have the meaning given in Section 2(1) of
the Capital Markets And Services Act 2007, and includes any person
who is or was, within the preceding 6 months of the date on which the
terms of the Proposed Disposal were agreed upon:-

(i) a director of Rex, its subsidiaries or holding company; and
(i) a chief executive of Rex, its subsidiaries or holding company
The disposal consideration of RM41.80 million

Extraordinary general meeting of the Company

Earnings/ (Loss) per Share

Financial year ended/ ending

Gross domestic product

Government of Malaysia

Main Market Listing Requirements of Bursa Securities

19 June 2024, being the last practicable date of this Circular

Pursuant to Paragraph 1.01 of the Listing Requirements, a person who
has an interest or interests in one or more voting shares in the Company

and the number or aggregate number of those shares, is:-

(i) 10% or more of the total number of voting shares in the
Company; or

(ii) 5% or more of the total number of voting shares in the Company
where such person is the largest shareholder of the Company.

For the purposes of this definition, "interest" shall have the meaning of
"interest in shares" given in Section 8 of the Act. A Major Shareholder
includes any person who is or was within the preceding 6 months of the
date on which terms of the transaction were agreed upon, a major
shareholder of the Company, or any other corporation which is its
subsidiary or holding company

Net assets



DEFINITIONS

"Nawawi Tie Leung" or :

the "Valuer"
"NBV"

"PAT"/ "(LAT)"
"PN17"

"Proposed Disposal”

"Rex" or the "Company"

"Rex Canning"

"Rex Group" or the :

"Group"

"Rex Share(s)" or :

"Share(s)"
"RM" and "sen"

"RPGT"

"Skydorm" or the :

"Purchaser”

"SPA"

"Subject Property 1"

"Subject Property 2:

"Subject Properties"

"UOBKH" or the "Adviser" :

Nawawi Tie Leung Property Consultants Sdn Bhd (Registration No.:
200201011415 (579078-V))

Net book value
Profit/ (loss) after taxation attributable to owners of the company
Practice Note 17 of the Listing Requirements

The proposed disposal of the Subject Properties by Rex Canning to the
Purchaser for the Disposal Consideration

Rex Industry Berhad (Registration No.: 199301027926 (282664-K))
Rex Canning Co. Sdn Bhd (Registration No.: 172901001412 (13079-V))

Rex and its subsidiaries, collectively

Ordinary share(s) in Rex

Ringgit Malaysia and sen, respectively
Real Property Gains Tax

Skydorm Industries Sdn Bhd (Registration No.: 202301042276
(1536193-D))

Conditional Sale and Purchase Agreement dated 10 November 2023
entered into between Rex Canning and Skydorm in relation to the
Proposed Disposal

All that piece of land and hereditaments measuring 24,377 square
metres held under No. Hakmilik PN 6849, Lot 3826, Mukim 13, Daerah
Seberang Perai Tengah, Negeri Pulau Pinang together with beverages
& canning factories, warehouses and a 3-storey office block erected
thereon bearing the address Plot 125, JIn Perindustrian Bukit Minyak 5,
Tmn Perindustrian Bukit Minyak, 14100 Simpang Ampat, Seberang
Perai, Pulau Pinang

All that piece of land and hereditaments measuring 7,051 square metres
held under No. Hakmilik PN 10414, Lot 7067, Mukim 13, Daerah
Seberang Perai Tengah, Negeri Pulau Pinang together with the building
erected thereon bearing the address Plot 126, JIn Perindustrian Bukit
Minyak 5, Tmn Perindustrian Bukit Minyak, 14100 Simpang Ampat,
Seberang Perai, Pulau Pinang

Subject Property 1 and Subject Property 2, collectively

UOB Kay Hian Securities (M) Sdn Bhd (Registration No.: 199001003423
(194990-K))



DEFINITIONS

All references to "you" or "your(s)" in this Circular is to the shareholders of the Company who are
entitled to attend and vote at the EGM.

Unless specifically referred to, words denoting incorporating the singular shall, where applicable include
the plural and vice versa and words denoting incorporating the masculine gender shall where
applicable, include the feminine and neuter genders and vice versa. Any reference to persons shall
include corporations, unless otherwise specified.

Any reference to a time of day and date in this Circular shall be a reference to Malaysian time and date,
respectively, unless otherwise specified. Any discrepancy in the figures included in this Circular
between the amounts stated, actual figures and the totals thereof are due to rounding adjustments.

Any reference in this Circular to any enactment is a reference to that enactment as for the time being
amended or re-enacted.

THE REST OF THIS PAGE HAS BEEN LEFT INTENTIONALLY BLANK
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EXECUTIVE SUMMARY

This Executive Summary highlights only the salient information of the Proposed Disposal. You are advised to read
the Circular in its entirety for further details and not to rely solely on this Executive Summary in arriving at a decision
on the Proposed Disposal before voting at the forthcoming EGM.

Reference
Key information Description to Circular
Details of the The Proposed Disposal entails the disposal of:- Section 2
Proposed Disposal
(i) all that piece of land and hereditaments measuring 24,377 square
metres held under No. Hakmilik PN 6849, Lot 3826, Mukim 13,
Daerah Seberang Perai Tengah, Negeri Pulau Pinang together with
beverages & canning factories, warehouses and a 3-storey office
block erected thereon bearing the address Plot 125, JIn Perindustrian
Bukit Minyak 5, Tmn Perindustrian Bukit Minyak, 14100 Simpang
Ampat, Seberang Perai, Pulau Pinang; and
(i)  all that piece of land and hereditaments measuring 7,051 square
metres held under No. Hakmilik PN 10414, Lot 7067, Mukim 13,
Daerah Seberang Perai Tengah, Negeri Pulau Pinang together with
the building erected thereon bearing the address Plot 126, Jin
Perindustrian Bukit Minyak 5, Tmn Perindustrian Bukit Minyak, 14100
Simpang Ampat, Seberang Perai, Pulau Pinang;
for the Disposal Consideration of RM41.80 million to be satisfied entirely via
cash.
Utilisation of The Group will raise cash proceeds amounting to approximately RM41.80  Section 3
proceeds million pursuant to the Proposed Disposal. The proceeds are envisaged to
be utilised in the following manner:-
Timeframe for utilisation upon Total
Purposes completion of the Proposed Disposal RM'000
Repayment of bank Within 12 months 21,046
borrowings
Working capital Within 24 months 16,803
Estimated expenses in Within 3 months 3,951
relation to the
Proposed Disposal
Total 41,800
Rationale and The Proposed Disposal is in line with the Group's business rationalisation  Section 4
justifications plan, where the Group intends to undertake certain measures to reduce its

overall business operating cost as well as improve its financial position
moving forward.

The Board opines that reallocating the Group's resources from the Subject
Properties to the Group's other production facilities will allow the Group to
utilise its resources more efficiently and reduce its operating costs. The
reallocation of the Group's resources from the Subject Properties to the
production facility in Batu Pahat, Johor enables the Group to reduce its
operating cost through the consolidation of two local production facilities into
one location, which mainly serves the Group's local customers.

Further, the Disposal Consideration will also enable the Group to meet its
immediate working capital needs including amongst others, purchase of raw
& packaging materials, purchase of finished goods and general operating
expenses (e.g. marketing cost, staff costs, maintenance expenses,
administrative expenses, etc.).



EXECUTIVE SUMMARY

Key information

Risk factors

Approvals required

Interested parties

Board's
recommendation

Reference
Description to Circular

Pursuant to the Proposed Disposal, Rex Group will be exposed to the Section 6
following risks which include but not limited to, the following:-

i.  Non-completion of the Proposed Disposal; and

ii. Opportunity cost

The Proposed Disposal is subject to the following approvals being obtained:-  Section 8
i. shareholders of Rex at an EGM to be convened;

ii. the consent of the Penang Development Corporation and Penang State
Authority; and

iii. any other relevant authorities/ parties, if required.

None of the Directors, major shareholders and/ or persons connected with Section 10
them has any interest, whether direct or indirect, in relation to the Proposed
Disposal.

The Board, having considered all aspects of the Proposed Disposal, Section 11
including the rationale and justification for the Proposed Disposal, the salient

terms of the SPA, the basis and justification of arriving at the Disposal
Consideration as well as the financial effects of the Proposed Disposal, is of

the opinion that the Proposed Disposal is in the best interest of the Company

and the terms and conditions of the SPA are fair and reasonable.

Accordingly, the Board recommends that you vote in favour of the
resolution pertaining to the Proposed Disposal at the EGM.

Vi



REX INDUSTRY BERHAD
Registration No.: 199301027926 (282664-K)
(Incorporated in Malaysia)

Registered Office
Plot 126, Jalan Perindustrian Bukit Minyak 5
14100 Simpang Ampat

Seberang Perai Tengah
Penang

25 June 2024

Board of Directors

Hong Kok Cheong (Independent Non-Executive Chairman)

Darmendran Kunaretnam (Non-Independent Executive Director and Group Managing Director)
Chee Cheng Chun (Non-Independent Non-Executive Director)

Dato' Cheah Teng Lim (Non-Independent Executive Director)

Chris Kong Wai Fa (Non-Independent Executive Director)

Adnan bin Ahmad (Independent Non-Executive Director)

Tam Kok Meng (Independent Non-Executive Director)

To: The shareholders of Rex

Dear Sir/ Madam,

PROPOSED DISPOSAL

1. INTRODUCTION

On 10 November 2023, the Board had announced that Rex Canning, a wholly-owned
subsidiary of Rex had, on 10 November 2023, entered into the SPA with Skydorm for the
proposed disposal of:-

(i)

all that piece of land and hereditaments measuring 24,377 square metres held under
No. Hakmilik PN 6849, Lot 3826, Mukim 13, Daerah Seberang Perai Tengah, Negeri
Pulau Pinang together with beverages & canning factories, warehouses and a 3-storey
office block erected thereon bearing the address Plot 125, JIin Perindustrian Bukit
Minyak 5, Tmn Perindustrian Bukit Minyak, 14100 Simpang Ampat, Seberang Perai,
Pulau Pinang; and

all that piece of land and hereditaments measuring 7,051 square metres held under
No. Hakmilik PN 10414, Lot 7067, Mukim 13, Daerah Seberang Perai Tengah, Negeri
Pulau Pinang together with the building erected thereon bearing the address Plot 126,
JIn Perindustrian Bukit Minyak 5, Tmn Perindustrian Bukit Minyak, 14100 Simpang
Ampat, Seberang Perai, Pulau Pinang;

for the Disposal Consideration to be satisfied entirely via cash.

The salient terms of the SPA are set out in Appendix | of this Circular. Further details of the
Proposed Disposal are set out in the ensuing sections of this Circular.



THE PURPOSE OF THIS CIRCULAR IS TO PROVIDE YOU WITH THE RELEVANT
INFORMATION ON THE PROPOSED DISPOSAL AND TO SEEK YOUR APPROVAL FOR
THE ORDINARY RESOLUTION PERTAINING TO THE PROPOSED DISPOSAL TO BE
TABLED AT THE FORTHCOMING EGM. THE NOTICE OF EGM AND THE FORM OF
PROXY ARE ENCLOSED IN THIS CIRCULAR.

YOU ARE ADVISED TO READ AND CONSIDER CAREFULLY THE CONTENTS OF THIS
CIRCULAR TOGETHER WITH THE APPENDICES CONTAINED HEREIN BEFORE
VOTING ON THE ORDINARY RESOLUTION TO BE TABLED AT THE FORTHCOMING
EGM.

DETAILS OF THE PROPOSED DISPOSAL

On 10 November 2023, the terms and conditions of the Proposed Disposal have been mutually
agreed upon between Rex Canning and the Purchaser through the execution of the SPA, in
which Rex Canning agreed to sell and the Purchaser agreed to purchase the Subject
Properties, free from all encumbrances and with vacant possession for RM41.80 million to be
satisfied entirely via cash, subject to the terms and conditions of the SPA.

21 Information on the Purchaser
(i) Incorporation and business activity
Skydorm was incorporated in Malaysia on 25 October 2023 as a private
company limited by shares under the Act and having its registered office at
48, Jalan Chow Thye, 10050 George Town, Pulau Pinang. Skydorm is
principally involved in the manufacturing of electronic components and
medical equipment components.

(i) Share capital

As at the LPD, Skydorm has an issued share capital of RM100.00 comprising
100 ordinary shares.

(iii) Directors and substantial shareholder

As at the LPD, the directors and shareholder of Skydorm and their respective
shareholdings in Skydorm are as follows:-

Nationality/ Direct Indirect

Shareholder/ Place of No of No of

Director Designation | Incorporation | shares % | shares %
Tay Seng Director Malaysian - - - -
Chew

Goh Kiang Director Malaysian - - - -
Teng

Ewein Land Shareholder Malaysia 100 | 100.00 - -
Sdn Bhd

Ewein Berhad | Shareholder Malaysia - - 100" | 100.00

Note:-

*1

Deemed interest by virtue of its 100.00% equity interest in Ewein Land Sdn Bhd.




2.2

Information on the Subject Properties

The details of the Subject Properties are as follows:-

Information on the Subject Property 1

Registered proprietor

Rex Canning Co Sdn Bhd

Title details

PN 6849, Lot 3826, Mukim 13, Daerah Seberang Perai Tengah,
Negeri Pulau Pinang

Postal address

Plot 125,

JIn Perindustrian Bukit Minyak 5,
Taman Perindustrian Bukit Minyak,
14100 Simpang Ampat, Seberang Perai,
Pulau Pinang

Tenure

Leasehold 60 years with 34 years remaining, expiring on 2 January
2058

Category of land use

Perusahaan/ Perindustrian

Express Condition

Pemilik yang berdaftar selepas Perbadanan Pembangunan Pulau
Pinang hendaklah:-

(i) Dalam tempoh masa 2 tahun dari tarikh Pindah Milik yang
pertama didaftarkan atau dalam jangka masa yang ditetapkan
yang diluluskan oleh Pihak Berkuasa Negeri, mendirikan
bangunan kilang atau bangunan kilang-kilang di atas tanah
yang diberi milik itu mengikut pelan yang diluluskan oleh Pihak
Berkuasa Tempatan dan hendaklah memelihara bangunan
atau bangunan-bangunan yang telah didirikan itu dengan
memuaskan Pihak Berkuasa Tempatan.

(i) Membersihkan, melupuskan atau menyebabkan berlakunya
pembersihan atau pelupusan 'efluents' perdagangan dalam
bentuk atau cara yang memuaskan pihak-pihak berkuasa yang
berkenaan.

(i) Membayar dan menjelaskan semua cukai, kadar-kadar
bayaran hasil dan lain-lain bayaran yang dinilaikan pada masa
itu terhadap tanah yang diberi milik tersebut atau mana-mana
bahagian yang berkenaan yang dikenakan oleh Majlis
Perbandaran Seberang Perai/ Majlis Perbandaran Pulau
Pinang.

(iv) Mempastikan bahawa 30% daripada pekerja-pekerja bagi tiap-
tiap peringkat pengurusan yang diambil dalam perniagaan
untuk tanah yang diberi milik ini hendaklah terdiri dari kaum
Bumiputra.

(v) Mematuhi semua terma-terma dan syarat-syarat yang
terkandung di dalam surat perjanjian jual beli yang
ditandatangani di antara pemilik yang berdaftar selepas
Perbadanan Pembangunan Pulau Pinang dengan Perbadanan
Pembangunan Pulau Pinang.

Land area

24,377 square metres

Restriction in interest

(iy Tanah yang diberi milik ini tidak boleh dipindah milik, cagar,
pajak, pajakan kecil, tenensi disewakan atau dengan apa-apa
urusan sekalipun diuruskan tanpa kebenaran bertulis daripada
Pihak Berkuasa Negeri.

(i) Tanah yang diberi milik ini tidak boleh dipecah sempadan atau
dipecah bahagian.




(iii) Tanah yang diberi milik ini dan mana-mana bangunan yang
terdapat di atasnya tidak boleh digunakan untuk apa jua
kegunaan selain daripada yang diluluskan oleh Perbadanan
Pembangunan Pulau Pinang dan Pihak Berkuasa Negeri.

Encumbrances

Nil

Audited NBV as at 30
June 2023

RM12,279,744

Information on the Subject Property 2

Registered proprietor

Rex Canning Co Sdn Bhd

Title details

PN 10414, Lot 7067, Mukim 13, Daerah Seberang Perai Tengah,
Negeri Pulau Pinang

Postal address

Plot 126,

JIn Perindustrian Bukit Minyak 5,
Taman Perindustrian Bukit Minyak,
14100 Simpang Ampat, Seberang Perai,
Pulau Pinang

Tenure

Leasehold 60 years with 45 years remaining, expiring on 7 January
2069

Category of land use

Perusahaan/ Perindustrian

Express Condition

(i) Tanah ini hendaklah digunakan untuk perusahaan sahaja.

(i) Pemilik selepas Perbadanan Pembangunan Pulau Pinang
hendaklah dalam tempoh masa 2 tahun dari tarikh pindah milik
didaftarkan atau dalam jangka masa yang ditetapkan yang
diluluskan oleh Pihak Berkuasa Negeri, mendirikan bangunan
kilang atau bangunan kilang-kilang di atas tanah yang
diberimilik ini mengikut pelan yang diluluskan oleh Pihak
Berkuasa Tempatan.

Land area

7,051 square metres

Restriction in interest

Tanah yang diberimilik ini tidak boleh dipindahmilik, cagar, pajak
atau pajakan kecil, tenensi disewakan atau dengan apa-apa urusan
sekalipun diuruskan tanpa kebenaran bertulis daripada Pihak
Berkuasa Negeri.

Encumbrances Nil
Audited NBV as at 30 | RM7,205,527
June 2023
Other information
Valuation date 3 April 2024

Valuer

Nawawi Tie Leung Property Consultants Sdn Bhd

Valuation approach

Comparison Approach and Cost Approach (Primary Approach)
Investment Method of Income Approach (Secondary Approach)

Market value of
Subject Property 1
and Subject Property
2

RM40,000,000




2.3

Salient information on the existing buildings erected on Subject Property 1 and Subject
Property 2 are as follows:-

Building Estimated gross floor area
Square metres | Square feet

Subject Property 1

A single-storey factory annexed with a three- 10,621.20 114,325.53

storey office”™

A one-and-a-half-storey factory 4,196.43 45,169.95

A single-storey open-sided machine storage 351.19 3,780.17

space

Ancillary buildings 210.17 2,262.25
Sub-total 15,378.99 165,537.90

Subject Property 2

A single-storey warehouse with cold room 2,338.74 25,173.96

A single-storey workshop with toilets 169.20 1,821.25

Ancillary buildings 88.39 951.42
Sub-total 2,596.33 27,946.63

Total 17,975.32 193,484.53
Note:

" The ground floor is occupied by Rex Canning as an office and storage area whilst the first floor
and second floor are partially occupied by Rex Canning as a storage area.

Basis and justification of arriving at the Disposal Consideration

The Disposal Consideration was arrived at on a willing-buyer willing-seller basis, after
taking into consideration the market value of the Subject Properties as appraised by
Nawawi Tie Leung, the Valuer appointed by Rex Canning, of RM40.00 million as at
the date of valuation of 3 April 2024.

Based on the valuation certificate, the Valuer has adopted the comparison approach
and cost approach as the primary approach. The comparison approach compares the
Subject Properties with similar properties that were either transacted recently or listed
for sale within the same location or other comparable localities. In comparing the
properties, due consideration is given to factors such as location, size, building
differences, improvements and amenities, time element and other relevant factors to
arrive at the opinion of value. Additionally, the cost approach entails the summation
of value components of the land and cost of the building.

The Valuer has adopted the income approach (investment method) as the secondary
approach. The income approach (investment method) entails determining the net
annual income by deducting the annual outgoings (i.e. property taxes, repairs and
maintenance, insurance and management) from the gross annual income. The net
annual income is then capitalised by a market corroborated capitalization rate to arrive
at the capital value of the Subject Properties.

The Disposal Consideration represents a premium of RM1.80 million or approximately
4.50% to the market value of the Subject Properties of RM40.00 million ascribed by
the Valuer.



2.4

2.5

2.6

The Board is of the opinion that the Disposal Consideration and the premium of
RM1.80 million to the market value of the Subject Properties is justifiable in view of
the following:-

(i) the Disposal Consideration represents a premium of RM22.31 million or
approximately 114.47% to the audited NBV of the Subject Properties of
approximately RM19.49 million as at 30 June 2023; and

(i) upon completion of the Proposed Disposal, the Group will be able to unlock

the value of the Subject Properties with an estimated pro forma gain of
RM18.36 million, further details as set out in Section 2.7 of the Circular.

Mode of settlement for the Disposal Consideration

The Disposal Consideration will be satisfied entirely via cash in the following manner:-

Payment amount

Payment terms Timing RM'000
Earnest deposit Paid on 29 September 2023 to Rex Canning's 1,254
solicitors as stakeholders prior to the execution
of the SPA.
Deposit Deposited with Rex Canning's solicitors as 2,926

stakeholders upon execution of the SPA, in the
following quantum:-

e RM1.25 million, being the retention sum;
and

e RM1.67 million, being the balance deposit

Balance of To be deposited with Rex Canning's solicitors as 37,620
Disposal stakeholders within 3 months from the date all

Consideration conditions precedent of the SPA are fulfilled.

Disposal 41,800

Consideration

Liabilities to be remained with Rex Canning

Save for the obligations and the liabilities in and arising from the SPA, there are no
other liabilities including contingent liabilities and guarantees expected to remain with
Rex Canning and the Company arising from the Proposed Disposal. Further, there
are no guarantees given by Rex Canning to the Purchaser pursuant to the SPA.
Original cost and date of investment for the Subject Properties

The original cost of investment in the Subject Properties was approximately RM25.79
million comprising the following:-

Subject Property 1

(i) The purchase consideration of approximately RM2.83 million for the land on
Subject Property 1, which was acquired in February 1996; and

(i)  The building construction cost of approximately RM13.76 million for the
beverages & canning factories, warehouses and a 3-storey office block erected
on Subject Property 1, where the construction was completed in June 1999.
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Subject Property 2

(i) The purchase consideration of approximately RM0.92 million for the land on

Subject Property 2, which was acquired in July 2008; and

(i)  The building construction cost of approximately RM8.28 million for the building
erected on Subject Property 2, where the construction was completed in May

2017.

Expected gain arising from the Proposed Disposal

The Proposed Disposal is expected to result in a pro forma gain of approximately

RM18.36 million to Rex Group, details of which are set out below:-

RM'000
Disposal Consideration 41,800
Less:  Carrying amount of the Subject Properties as at FYE 30 June 2023 (19,485)
at Group level
Estimated expenses for the Proposed Disposal
(i) (i.e. professional fees and other incidental expenses pursuant (2,353)"
to the Proposed Disposal)
(i) Estimated RPGT (1,598)2
Total pro forma gain from the Proposed Disposal 18,364

Notes:-

*1

The breakdown of the estimated expenses for the Proposed Disposal is set out below:-

RM'000
Professional fees in relation to the Proposed Disposal (i.e. advisory fees, 2,223
valuation fees, consent fees and agency fees)
Other incidental expenses pursuant to the Proposed Disposal 130
Total 2,353

Computed based on a tax rate of 10% on the Disposal Consideration less cost of the Subject

Properties of RM25.79 million and other incidental expenses associated with the Subject

Properties.

The pro forma gain as set out above was reviewed and computed by the internal

management team of Rex and is purely for illustration purpose.




3.

UTILISATION OF PROCEEDS

The Group will raise cash proceeds amounting to approximately RM41.80 million pursuant to
the Proposed Disposal. The proceeds are envisaged to be utilised in the following manner:-

Timeframe for utilisation upon completion Total
Purposes of the Proposed Disposal RM'000
Repayment of bank borrowings™ Within 12 months 21,046
Working capital™ Within 24 months 16,803
Estimated expenses in relation to the Within 3 months 3,951
Proposed Disposal™
Total 41,800

Notes:-

*1

As at the LPD, the Group has total bank borrowings amounting to RM26.80 million. The Group has
earmarked an amount of RM21.05 million to pare down certain of the Group's existing borrowings which
were used for the Group's working capital requirements and financing for purchase of properties (i.e. the
production facility in Batu Pahat, Johor, and investment properties in Selangor and Penang). The details
of the Group's borrowings to be pared down and the respective interest rates and interest savings per
annum are as follows:-

Amount Interest

outstanding Weighted savings

as at the average Amount to per

LPD | interest rate be repaid Balance annum

Type of facility RM'000 % RM'000 RM'000 RM'000
Term Loans 8,249 5.29 8,249 - 436
Bankers acceptance 16,589 5.62 10,831 5,758 609
Overdrafts 1,966 8.03 1,966 - 158
26,804 21,046 5,758 1,203

Accordingly, as set out in the table above, the total bank borrowings of the Group as at the LPD is expected
to reduce from RM26.80 million to RM5.76 million after the repayment of certain borrowings and the Group
is expected to achieve total interest savings per annum amounting to RM1.20 million pursuant to the
utilisation of proceeds for the repayment of certain existing bank borrowings.

The Group proposed to utilise RM16.80 million for general working capital to finance the day-to-day
operations of the Group's business including amongst others, purchase of raw & packaging materials,
purchase of finished goods (i.e. canned products) and general operating expenses (e.g. marketing cost,
staff costs, maintenance expenses, administrative expenses, etc.). The actual amount may differ subject
to the operating requirements at the time of utilisation. The Group propose to utilise such proceeds received
in the following manner:-

)
Purchase of raw and packaging materials 55. 0{;
Purchase of finished goods (i.e. canned products) 20.00
General operating expenses (e.g. marketing cost, staff costs, maintenance 25.00
expenses, administrative expenses, etc.)

Total 100.00




The gross proceeds of approximately RM3.95 million has been earmarked to fund the estimated expenses
of the Proposed Disposal, the breakdown of which is set out below:-

Professional fees in relation to the Proposed Disposal (i.e. advisory fees, valuation Rng, ggg

fees, consent fees and agency fees)

Other incidental expenses pursuant to the Proposed Disposal 130
2,353

Estimated RPGT 1,598

Total 3,951

Any variance from the estimated expenses for the Proposed Disposal stated above and the actual
expenses incurred will be adjusted from/ to the amount allocated to working capital.

Pending the utilisation of proceeds arising from the Proposed Disposal for the above purposes,
the proceeds would be placed in deposits with financial institutions or short-term money
market instruments. The interest derived from the deposits with financial institutions or any
gains arising from the short-term money market instruments will be used as additional working
capital of the Group.

RATIONALE AND JUSTIFICATIONS FOR THE PROPOSED DISPOSAL

The Proposed Disposal is in line with the Group's business rationalisation plan, where the
Group intends to undertake certain measures to reduce its overall business operating cost as
well as improve its financial position moving forward.

The Subject Properties were initially utilised by the Company as a production facility for its
canned food and drinks business. On 2 June 2023, the Group announced the
decommissioning of the Subject Properties as part of its business rationalisation plan and
intended to downsize and reallocate the Group's resources (i.e. manpower and identified
machineries) from the Subject Properties to its 2 other production facilities in Jawa Timur,
Indonesia and Batu Pahat, Johor. The Board opines that reallocating the Group's resources
from the Subject Properties to the abovementioned facilities will allow the Group to utilise its
resources more efficiently and reduce its operating costs. The reallocation of the Group's
resources from the Subject Properties to the production facility in Batu Pahat, Johor enables
the Group to reduce its operating cost through the consolidation of two local production
facilities into one location, which mainly serves the Group's local customers. Conversely, by
reallocating certain resources to the Jawa Timur, Indonesia production facility, the Group may
potentially enhance the production capacity of its exported canned food to international
customers (i.e. United States of America, Europe and Asia), which may strengthen the Group's
revenue contribution from exports (which have contributed approximately 59.40% of the
Group's revenue for the FYE 30 June 2023).

The Board opines that the Proposed Disposal of the Subject Properties also augurs well with
the Group's business rationalisation plan and is a suitable asset to dispose in order to enable
the Group to improve its financial position moving forward. Further, the Group may recognise
an expected pro forma gain from disposal of RM18.36 million. Additionally, the Board also
intends to utilise approximately RM21.05 million from the Disposal Consideration to repay its
bank borrowings as set out in Section 3 of this Circular. Following this, the total bank
borrowings of the Group as at the LPD is expected to reduce from RM26.80 million to RM5.76
million and the Group is expected to achieve total interest savings per annum amounting to
RM1.20 million. Further, the Disposal Consideration will also enable the Group to meet its
immediate working capital needs including amongst others, purchase of raw & packaging
materials, purchase of finished goods and general operating expenses (e.g. marketing cost,
staff costs, maintenance expenses, administrative expenses, etc.).



In view of the above, the Board opines that the Proposed Disposal is in line with the Group's
business rationalisation plan and may enable the Group to improve its financial position
moving forward, improve its gearing position and raise cash proceeds to meet its working
capital requirements.

INDUSTRY OVERVIEW AND OUTLOOK AND FUTURE PROSPECTS OF REX GROUP

5.1

Overview and outlook of the Malaysian economy

Global growth is projected to moderate in 2023 and 2024 following slow growth in
advanced economies; volatile financial market due to tightening monetary policy;
prolonged geopolitical tensions; and increasing climatic changes. Nevertheless,
inflation continues to soften as markets head towards supply chain stabilisation. In
addition, world trade is projected to moderate in 2023 in line with weaker global
demand. However, global trade is expected to increase in 2024 in tandem with
improved trade activity in advanced economies, and emerging market and developing
economies (EMDEs).

In the case of Malaysia, the economy continued to expand amid these persistent
challenges in the external environment. During the first half of 2023, GDP posted a
growth of 4.2% supported by resilient domestic demand, in particular private
expenditure. The services sector, the largest contributor to the economy, continued to
lead growth following higher tourist arrivals and improved consumer spending. The
construction sector continued to expand in tandem with the acceleration of
infrastructure projects and realisation of investment in non-residential and residential
developments. These developments helped to cushion the negative impact from the
external sector following slow external demand, particularly from Malaysia’s major
trading partners.

For 2024, the economy is projected to grow within the range of 4% to 5%. The growth
is envisaged to be broad-based, led by the services sector as intermediate and final
services groups are anticipated to rise further driven by sustained domestic
consumption and improved export activities. The retail trade, accommodation and
restaurants as well as communication segments are expected to increase in line with
consumption trend, while the wholesale trade segment and transport and storage
subsector will benefit from higher trade-related activities.

On the demand side, growth will be buoyed by strong private sector expenditure and
improving global demand. The encouraging performance of private sector is partly
due to the Government’s deliberate efforts to accelerate a more vibrant and dynamic
private sector by providing a conducive business and investment environment,
underpinned by the implementation of comprehensive Ekonomi MADANI framework
as well as policies and blueprints such as the National Energy Transition Roadmap
(NETR) and New Industrial Master Plan 2030 (NIMP 2030). Meanwhile, consumer
spending is envisaged to be robust supported by improved labour market conditions.

(Source: Economic Outlook 2024, Ministry of Finance Malaysia)
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5.2

Overview and outlook of the food and beverages industry in Malaysia

The food & beverages and accommodation subsector is poised to grow by 7.9%,
attributed to the steady rise in tourist arrivals that will drive the hospitality industry,
surpassing the pre-pandemic level. The tourism industry will benefit from the provision
and upgrading of tourism facilities as well as the adoption of digital platforms for
promotional activities. In addition, 2024 visit state year programmes in Melaka, Perak
and Perlis are expected to contribute to the subsector’s growth.

(Source: Economic Outlook 2024, Ministry of Finance Malaysia)

Based on the Department of Statistics Malaysia ("DOSM"), retail trade for the 9-month
calendar year 2023 ("9MCY23") rose 10.7% year-over-year to RM536.4 billion, with
strong double-digit growth from food & beverages, tobacco, and non-specialised
stores. This signifies that Malaysians prefer physically visiting malls and/ or stores
following the reopening of the border and the economy. Moving forward, it is expected
that retail trade in food & beverages, tobacco, as well as non-specialised stores will
remain robust. This will be underpinned by the continued steady job market, inelastic
demand for essential daily items, various cash assistance supported by Budget 2024,
as well as the expectation of an uptick in tourist arrivals (both leisure and business
trips). Nonetheless, consumers are becoming more price-sensitive and are tightening
spending on discretionary and major durable items in the face of multiple headwinds,
including rising inflationary pressure, the potential rollout of RON95 and diesel price
rationalisation in the second half of 2024, and a higher services tax rate for certain
services.

Overall, the 10 global commodities that was tracked for food & beverages
manufacturers are currently trading below the 2-year peak as of 1 December 2023.
However, it has been observed that a mixed trend on a year-to-date ("ytd") basis, with
5 out of 10 commodities showing an easing trend such as wheat (-21.7% ytd),
skimmed milk (-8.9% ytd), CPO (-8.2% ytd), whole milk (-6.9% ytd), and pet resin (-
3.9% ytd). Meanwhile, the 3-month average futures prices for cocoa (+57.7% ytd),
raw sugar (+38.3% ytd), Robusta (+29.9% ytd), white sugar (+14.3% ytd), and Arabica
(+1.6% ytd) remained elevated as of 1 December 2023. Looking forward, there is a
cautious stance that the volatility in some global commodity prices is likely to persist
in the near term. This is due to continuous unfavourable weather in major producing
countries and persistent congestion at major Brazilian ports, resulting in a global
supply deficit. The mixed commaodity price pattern may indicate that certain goods for
food & beverages manufacturers will face elevated raw material costs ahead. Hence,
it is anticipated for the raw material costs to persist within the cost of sales margin of
68-72% in the near term, which is lower than 2022 but higher than 2023. While well-
known household names can opt to pass on higher costs through price hikes, it is
believed that capacity is limited. This stems from the selling price hike implemented
in 2022, and given the rising inflationary pressure in Malaysia, it is expected that
manufacturers might prioritize securing a higher sales volume over maximising margin.

The average exchange rate of the United States Dollar ("USD")/ MYR for November
2023 was USDMYRA4.69, indicating a stronger MYR compared to October 2023 at
USDMYRA4.75. It is forecasted that a strong USD-MYR exchange rate of an average
USDMYR4.38 for 2024 could create a buffer against the elevated commodities prices
for food & beverages players and lower the commodities prices for poultry players,
given that most global commodities are sourced and purchased in USD.

(Source: 2024 Market Outlook, MIDF Research of MIDF Amanah Investment Bank Berhad)
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5.3

Future prospects of Rex Group

The Group is primarily involved in the manufacturing and trading of canned food,
drinks, chocolate malt products and coconut milk. The food and beverages industry
has sustained challenging conditions in the recent years, largely attributable to the
Coronavirus-19 pandemic, continued uncertainty in the commodity markets,
weakening of the Malaysia Ringgit and geo-political tensions.

A brief summary of the Group's financial performance over the last 5 financial years
up to the FYE 30 June 2023 is set out in the table below:-

< Audited FYE 30 June >
2019 2020 2021 2022 2023

RM'000 RM'000 RM'000 RM'000 RM'000

Revenue 136,609 149,245 160,539 161,111 162,408
PAT/ (LAT) (13,297) (9,465) 2,603 2,027 (44,399)

The Group has consistently maintained a steady stream of revenue over the last 5
financial years. Notwithstanding the Group's steady increase in revenue, the Group's
bottom line has not been improving after the FYE 30 June 2023, mainly due to high
operating expenditure coupled with the negative effects of weakening Malaysia
Ringgit to the Group's raw material costs which has eroded the Group's revenue.
Further, during the FYE 30 June 2023, the Group had recorded LAT of RM44.40
million as compared to PAT of RM2.03 million in the preceding year. The LAT was
primarily due to one-off expenses incurred pursuant to the decommissioning of the
Group's Bukit Minyak, Penang production facility which includes the impairment of the
Group's fixed assets such as canning and beverages machines amounting to
RM20.63 million, allowance for obsolete and slow-moving inventories amounting to
RM5.45 million, and the provision for employee termination benefits for employees at
the Bukit Minyak, Penang production facility amounting to RM0.90 million, which are
in line with the Group's business rationalisation plan.

In order to improve the Group's financial performance moving forward and streamline
its operations, the Board has identified the Subject Properties as suitable assets for
monetisation, which were initially utilised by the Company as a production facility for
its canned food and drinks business and subsequently decommissioned on 2 June
2023. In conjunction with this, the Board intends to reallocate the Company's
resources from the Subject Properties to its 2 other production facilities in Jawa Timur,
Indonesia and Batu Pahat, Johor. Based on the Group's financial results for the FYE
30 June 2023, the Group derives 59.40% of its revenue contribution from international
customers (i.e. United States of America, Europe and Asia). By undertaking the
Proposed Disposal and allocating further resources to the Jawa Timur, Indonesia
production facility, which the Group's uses primarily to cater to international
customers, the Group may be able to enhance the production capacity of its exported
canned food to international customers and thereby may strengthen the Group's
revenue contribution from exports.
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Additionally, by decommissioning and monetising the Subject Properties, the Group
can consolidate its local operations in to its Batu Pahat, Johor production facility, which
may streamline the overall operations and management of the Group's food and
beverage business, thereby allowing it to operate more efficiently. In conjunction with
the Proposed Disposal, the Group also raises cash proceeds, which will be partially
used to repay the Group's bank borrowings, which stood at RM26.80 million as at the
LPD. As illustrated in Section 3 of this Circular, approximately RM21.05 million from
the Disposal Consideration will be used to repay the Group's bank borrowings, which
is expected to decrease from RM26.80 million to RM5.76 million upon completion of
the Proposed Disposal. Further, the Group is expected to achieve total interest
savings per annum amounting to RM1.20 million. The monetisation of the Subject
Properties will also provide the Group with cash proceeds to meet its working capital
needs including amongst others, purchase of raw & packaging materials, purchase of
finished goods and general operating expenses (e.g. marketing cost, staff costs,
maintenance expenses, administrative expenses, etc.). As a result, the Group may be
able to enhance its production capacity of its production facilities in Jawa Timur,
Indonesia and Batu Pahat, Johor, while also streamlining its operations and reducing
its operating cost.

Barring any unforeseen circumstances, the Board opines that the Proposed Disposal
augurs well with the Group's business rationalisation plan. The Board takes
cognisance of the overview and outlook of the Malaysian economy and the local food
and beverage industry as illustrated in Section 5.1 and 5.2 of this Circular, and is
cautiously optimistic that the Proposed Disposal may potentially improve the Group's
financial performance moving forward.

(Source: Management of Rex)

6. RISK FACTORS

6.1

6.2

Non completion of the Proposed Disposal

The completion of the Proposed Disposal is conditional upon the SPA's conditions
precedent or terms being fulfilled. In the event any one or more of the condition
precedent and/ or terms is/ are not fulfilled by the parties involved within the stipulated
time as set out in the SPA, or any breach of the representations or warranties or failure
to perform any covenant or agreement by the parties involved pursuant to the SPA,
the Proposed Disposal may be delayed or terminated. As such, there can be no
assurance that the conditions precedent can be fulfilled and the Proposed Disposal
can be completed within the time period permitted under the SPA. In addition, should
a delay or non-completion of the Proposed Disposal occurs, the Group may not be
able to realise the benefits that may accrue to it from the proposed utilisation of
proceeds as disclosed in Section 3 of this Circular.

Notwithstanding the foregoing, the Group and Skydorm shall endeavor to ensure that
the conditions precedent and/ or terms set out in the SPA are fulfilled in a timely
manner to facilitate the completion of the Proposed Disposal.

Opportunity Cost

With the Proposed Disposal, the Group will only be disposing the Subject Properties
at a slight premium of RM1.80 million or approximately 4.50% to the market value of
the Subject Properties of RM40.00 million ascribed by the Valuer and thereafter will
not be able to enjoy any future appreciation in the value of the Subject Properties.

Nonetheless, the Proposed Disposal will result in a pro forma gain on disposal to the
Group as detailed in Section 2.7 of this Circular. The proceeds from the Proposed
Disposal would be utilised for purposes set out in Section 3 of this Circular, which is
expected to strengthen the Group's financial position moving forward.
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EFFECTS OF THE PROPOSED DISPOSAL

The effects as illustrated below are in relation to the Proposed Disposal. For information
purposes, the Proposed Disposal is not expected to result in the Group becoming a Cash
Company or a Practice Note 17 Issuer under the Listing Requirements.

71

7.2

7.3

Issued share capital and substantial shareholders' shareholdings

The Proposed Disposal will not have any effect on the issued share capital of Rex nor
the substantial shareholders' shareholdings in Rex as the Proposed Disposal does
not involve any issuance of new ordinary shares of Rex.

Earnings and EPS

The Proposed Disposal is expected to be completed by the third quarter of 2024 and
based on the pro forma gain arising from the Proposed Disposal of RM18.36 million,
the Proposed Disposal is expected to contribute positively to the earnings and LPS of
the Group for the FYE 30 June 2024.

Purely for illustration purpose, assuming that the Proposed Disposal had been
completed on 1 July 2022, being the beginning of the latest audited FYE 30 June
2023, the pro forma effects of the Proposed Disposal on the earnings of the Group
are set out below:-

Audited FYE 30 After the Proposed

June 2023 Disposal

RM'000 RM'000

LAT (RM'000) (44,399) (26,035)"

Weighted average number of Rex shares in 630,643 630,643
issue ('000)

Basic LPS (sen) (7.04) (4.13)

Note:

K The pro forma LAT subsequent to the completion of the Proposed Disposal was arrived at, after
taking into account the pro forma gain from the Proposed Disposal of approximately RM18.36
million, as set out in Section 2.7 of this Circular.

NA and gearing level

Based on the latest audited consolidated financial statements of the Group as at 30
June 2023, the pro forma effects of the Proposed Disposal on the consolidated NA

and gearing level of the Group are as follows:-

Audited FYE 30 June | After the Proposed

2023 Disposal

RM'000 RM'000

Share capital 113,717 113,717
Reserves (1,568) (1,568)
Retained earnings/ (Accumulated losses) (8,586) 9,778"
Total Equity/ NA 103,563 121,927
No. of Rex shares in issue ('000) 657,670 657,670
NA per Rex share (RM) 0.16 0.19
Total borrowings (interest-bearing) 31,766 10,7207
Gearing level (times)™ 0.31 0.09
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10.

Notes:

After accounting for the pro forma gain of approximately RM18.36 million arising from the
Proposed Disposal as illustrated in Section 2.7 of this Circular.

Assuming RM21.05 million of the proceeds raised from the Proposed Disposal are utilised to
pare down the Group's existing borrowings, as shown in Section 3 of this Circular.

Calculated based on total borrowings divided by total equity.
7.4 Convertible Securities

As at the LPD, Rex has 54,805,755 outstanding warrants. Save for the outstanding

warrants, the Company has no other convertible securities.
APPROVALS REQUIRED
The Proposed Disposal is subject to the following approvals being obtained:-
i. shareholders of Rex at an EGM to be convened;
ii. the consent of the Penang Development Corporation and Penang State Authority; and
iii. any other relevant authorities/ parties, if required.
Pursuant to Paragraph 10.02(g) of the Listing Requirements, the highest percentage ratio
applicable for the Proposed Disposal is approximately 40.36%, calculated based on the
disposal consideration of RM41.80 million against the total NA of the Group of approximately
RM103.56 million, based on the Group's latest audited consolidated financial statements for
the FYE 30 June 2023.
For the avoidance of doubt, the Proposed Disposal is not a Major Disposal pursuant to
Paragraph 10.02(eA) of the Listing Requirements as the completion of the Proposed Disposal
will not result in Rex Group being classified as a cash company, affected listed issuer or
Practice Note 17 Issuer pursuant to Paragraphs 8.03, 8.03A and 8.04 of the Listing
Requirements, respectively.
PROPOSALS ANNOUNCED BUT PENDING COMPLETION
Save for the Proposed Disposal, the Board is not aware of any outstanding proposals, which

was announced but are not completed yet. Further, the Proposed Disposal is not conditional
upon any other proposal undertaken or to be undertaken by the Company.

INTERESTS OF DIRECTORS, MAJOR SHAREHOLDERS AND/ OR PERSONS
CONNECTED WITH THEM

None of the Directors, major shareholders and/ or persons connected with them has any
interest, whether direct or indirect, in relation to the Proposed Disposal.
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1. DIRECTORS' STATEMENT AND RECOMMENDATION

The Board, having considered all aspects of the Proposed Disposal, including the rationale
and justification for the Proposed Disposal, the salient terms of the SPA, the basis and
justification of arriving at the Disposal Consideration as well as the financial effects of the
Proposed Disposal, is of the opinion that the Proposed Disposal is in the best interest of the
Company and the terms and conditions of the SPA are fair and reasonable.

Accordingly, the Board recommends that you vote in favour of the resolution pertaining to
the Proposed Disposal at the EGM.

12, ESTIMATED TIMEFRAME FOR COMPLETION AND TENTATIVE TIMETABLE FOR
IMPLEMENTATION

Barring any unforeseen circumstances and subject to the fulfiiment of all Conditions Precedent
detailed in the SPA, the Proposed Disposal is expected to be completed in the third quarter of
2024.

The tentative timetable in relation to the Proposed Disposal is set out below:-

Date/ Timeline Events

10 July 2024 + Convening of the EGM to obtain the approval of shareholders of Rex for
the Proposed Disposal

End July 2024 »  Fulfilment of the conditions precedent pursuant to the SPA
»  Completion of the Proposed Disposal

13. EGM

The EGM, the notice of which is enclosed in this Circular, will be held at Ballroom V, Main
Wing, Tropicana Golf & Country Resort, Jalan Kelab Tropicana, 47410 Petaling Jaya,
Selangor on Wednesday, 10 July 2024 at 10:00 a.m., or at any adjournment thereof, for the
purpose of considering and if thought fit, passing with or without modification, the resolution
to give effect to the Proposed Disposal.

If you are unable to attend, participate, speak and vote in person at the EGM, you may
complete, sign and return the enclosed Form of Proxy in accordance with the instructions
contained therein, to be deposited at the Company's Share Registrar (Securities Services
(Holdings) Sdn Bhd, situated at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar
Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan not less than
forty-eight (48) hours before the time appointed for holding the EGM or at any adjournment
thereof. The lodging of the Form of Proxy will not preclude you from attending and voting in
person at the EGM should you subsequently wish to do so.

14. FURTHER INFORMATION

Shareholders are advised to refer to the Appendices set out in this Circular for further
information.

Yours faithfully,
For and on behalf of the Board
REX INDUSTRY BERHAD

DARMENDRAN KUNARETNAM
Non-Independent Executive Director and Group Managing Director
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APPENDIX | — SALIENT TERMS OF THE SPA

The Proposed Disposal shall be subject to inter alia the following terms and conditions of the SPA:-

1.

Agreement to sell and to purchase

Rex Canning agrees to sell and the Purchaser agrees to purchase the Subject Properties free
from all encumbrances with vacant possession but otherwise subject to all conditions and
restrictions whether expressed or implied contained in the issue document of title to the Subject
Properties at the Disposal Consideration and upon the terms and subject to the conditions
contained in the SPA dated 10 November 2023.

Disposal consideration

Ringgit Malaysia Forty One Million and Eight Hundred Thousand (RM41,800,000.00) only made
up as follows:-

Lot 3826-RM32,421,999.49

Lot 7067-RM9,378,000.51

Conditions precedent

Rex Canning shall deliver to the Purchaser's Solicitors the following approvals within six (6)
months or such longer period as agreed between the Parties:-

(a) the Board of Directors of Rex Canning approving the disposal of the Subject Properties;

(b) the shareholders of Rex Canning approving the disposal of the Subject Properties;

(c) the Board of Directors of the Purchaser approving the acquisition of the Subject Properties;

(d) the shareholders of Rex approving the disposal of the Subject Properties;

(e) Rex's Board approving the finalisation of the valuation report by an independent registered
valuer to assess the market value of the Subject Properties, that complies with the Listing
Requirements and the Securities Commission of Malaysia's Asset Valuation Guidelines;

(f) the consent of the Penang Development Corporation;

(g) the consent of the Penang State Authority; and

(h) Any other regulatory approvals required for the disposal of the Subject Properties.

Completion
Three (3) months from the Effective Date. The Effective Date shall be the day on which the last

of the Conditions Precedent is fulfilled which shall be not later than six (6) months from the date
of the SPA or such longer period as agreed between the Parties.
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APPENDIX | — SALIENT TERMS OF THE SPA

5.

Breach/ Termination

Rex Canning's Default/Specific Performance

In the event Rex Canning shall:-

(a) fail to complete the sale and transfer of the Subject Properties to the Purchaser free from
encumbrances in accordance with the provisions of the SPA; or

(b) be wound up (whether voluntary or otherwise); or

(c) commit any breach of any provision of the SPA and if the same is capable of being
remedied is not remedied within Fourteen (14) days from the date of being so notified by
the Purchaser's Solicitors;

then the Purchaser shall on performing all the terms and conditions and stipulations in the SPA
on the Purchaser's part to be performed be entitled either to the remedy at law for specific
performance against Rex Canning and to all relief flowing there from or to terminate the SPA
and claim damages against Rex Canning the sum of Ringgit Malaysia Four Million One
Hundred and Eighty Thousand (RM4,180,000.00) and Rex Canning shall within Seven (7)
days from the date of such termination refund to the Purchaser all other sum or sums paid by
the Purchaser towards account of the Purchase Price of the Subject Properties free of interest.

Purchaser's Default

In the event that the Purchaser shall:-

(a) fail to pay the Balance Purchase Price or any part thereof in accordance with the terms of
the SPA on or before the Completion Date;

(b) be wound up (whether voluntary or otherwise); or

(c) commit any breach of any provision of the SPA and if the same is capable of being
remedied is not remedied within Fourteen (14) days from the date of being so notified by
Rex Canning's Solicitors;

then Rex Canning on performing all the terms and conditions and stipulations contained in the
SPA on Rex Canning's part to be performed shall be entitled to forfeit absolutely the sum of
Ringgit Malaysia Four Million One Hundred and Eighty Thousand (RM4,180,000.00) paid
by the Purchaser as agreed liquidated damages and Rex Canning shall within Seven (7) days
from the date of such default refund to the Purchaser all other sum or sums paid by the
Purchaser towards account of the Purchase Price of the Subject Properties free of interest.
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APPENDIX Il - VALUATION CERTIFICATE BY NAWAWI TIE LEUNG

NAWAWI
TIE

Our Ref. : NTL/PG/23/0410/RN/NA
PRIVATE AND CONFIDENTIAL
9 April 2024

REX INDUSTRY BERHAD (the "Client”)

Plot 125, Jalan Perindustrian Bukit Minyak 5
Taman Perindustrian Bukit Minyak

14100 Simpang Ampat, Pulau Pinang

Attn: The Board of Directors

Dear 5irs,
VALUATION CERTIFICATE

AN INDIVIDUALLY DESIGNED INDUSTRIAL COMPLEX ERECTED ON LOT NOS. 3826 & 7067, MUKIM 13, DISTRICT OF
SEBERANG PERAI TENGAH, STATE OF PULAU PINANG HELD UNDER TITLE NOS. PN 6849 & PN 10414 RESPECTIVELY
BEARING POSTAL ADDRESS AS PLOT 125 & PLOT 126 (ALSO KNOWN AS PT 946), JALAN PERINDUSTRIAN BUKIT MINYAK 5,
TAMAN PERINDUSTRIAN BUKIT MINYAK, 14100 SIMPANG AMPAT, PULAU PINANG (hereinafter referred to as the “subject

property”)

We refer to REX INDUSTRY BERHAD's instruction to assess the Market Value of the subject property for the purpose of
submission to Bursa Malaysia Securities Berhad for Proposed Disposal of the Subject Property (hereinafter referred to as
the (“Proposed Disposal”).

This Valuation Certificate ("VC") is prepared for inclusion in the circular to the shareholders of Rex Industry Berhad in relation
to the Proposed Disposal. We confirm that we have inspected the subject property, made relevant title searches and gathered
other necessary information to arrive at the Market Value of the subject property as at the date of valuation (“DOV")i.e. 3
April 2024.

This VC is prepared in accordance with the Asset Valuation Guidelines issued by the Securities Commission Malaysia (“5C”")
and the Malaysian Valuation Standards issued by The Board of Valuers, Appraisers, Estate Agents and Property Managers,
Malaysia with the necessary professional care and due diligence.

The basis of valuation adopted is Market Value which is defined herein as “the estimated amount for which an asset or
liability should exchange on the DOV between a willing buyer and a willing seller in an arm’s length transaction after proper
marketing wherein the parties had each acted knowledgeably, prudently and without compulsion”.

This VC should be read in conjunction with the respective full Report and Valuation.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]

Nawawi Tie Leung Property Consultants Sdn Bhd (572078-v)
A member of Edmund Tie & Company (SEA] Pte Ltd

14, Penang Street, 10200 Georgetown, Penang, Malaysia s ,_5.'}
T. +604 263 8093 | F. +604 261 2032 | www.ntl.my C Py
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METHODS OF VALUATION

In arriving at the Market Value of the subject property, we have adopted the following Valuation Methodologies:-

ii)

Comparison/Cost Approach

The "Comparison Approach” is the Market Approach of comparing the subject property with similar properties that
were either transacted recently or listed for sale within the same location or other comparable localities. In comparing
the properties, due consideration is given to factors such as location, size, building differences, improvements and
amenities, time element and other relevant factors to arrive at our opinion of value.

The “Cost Approach” seeks to ascertain the value of the property through the summation of the value components
of the land and cost of the building. In determining the value of the land, the market/comparison approach is adopted
whilst making due allowance to factors of location, accessibility, size, tenure and other relevant factors. The
improvements done to the site will also be compiled and analyzed. In determining the cost of building, current rates
on construction cost to erect equivalent buildings are adopted, taking into consideration of similar accommaodation
in terms of construction, finishes, contractor’'s overheads, fees and profit. Appropriate adjustments are then made
for factors of obsolescence and existing physical condition of the building.

Investment Method of Income Approach

In “Investment Method of Income Approach”, the capital value is derived from an estimate of the Market Rental,
which the subject property can reasonably be let for. Outgoings, such as property taxes, repairs and maintenance,
insurance and management are then deducted from the annual rental income. The net annum rental income is
capitalised at an appropriate current market yield to arrive at its indicative capital value.

OPINION OF VALUE

After due considerations of all relevant factors, we are of the opinion that the Market Value of the 60-year leasehold interest
(expiring on 2 January 2058 & 7 January 2069) in the subject property, in its existing condition, free from all encumbrances
and with the benefit of vacant possession is RM40,000,000/- (Ringgit Malaysia Forty Million Only).

For and on behalf of,
NAWAWI TIE LEUNG PROE’

(FORMERLY KNOWN AS\ A\

efed Valuer (V-1040)

ULTANTS SDN BHD, VPM (1) 0002/1
WI TIE LEUNG PROPERTY CONSULTANTS SDN BHD)

e

>
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VALUATION CERTIFICATE

1.0 TERM OF REFERENCE

We have been instructed by REX INDUSTRY BERHAD to prepare a Report and Valuation to determine the Market
Value of the subject property for the purpose of submission to Bursa Malaysia Securities Berhad for Proposed
Disposal. In this connection, we are required to provide the Market Value of subject property, in its existing condition,
free from all encumbrances and with the benefit of vacant possession.

2.0 IDENTIFICATION OF PROPERTY

Type of Property : Anindividually designed industrial complex

Postal Address : Plot 125 & Plot 126 (also known as PT 946), Jalan Perindustrian Bukit Minyak 5,
Taman Perindustrian Bukit Minyak, 14100 Simpang Ampat, Pulau Pinang

Location :  The subject property is located within Taman Perindustrian Bukit Minyak in
Simpang Ampat

Title Particulars 5 Land Area
Annual

Rent (RM)

Title No. Tenure (square

metres)

60-year leasehold

PN 6849 Lok en (expiring on 24,377 26,328/
(Plot 125) ARG g 228

2 January 2058)

r leasehol

(o 60-year leasehold

PN 10414 (expiring on 7,051 7,616/-

(Plotx26) 7 January 2069)
In respect of both titles:-
Bandar / Pekan / Mukim  :  Mukim 13
District :  Seberang Perai Tengah
State : Pulau Pinang
Category of Land Use 1 Perusahaan/Perindustrian
Registered Proprietor(s)  :  Rex Canning Co Sdn Bhd = 1/1 share
Express Condition : Lot 3826

Pemilik yang berdaftar selepas Perbadonan Pembangunon Pulou Pinang
hendaklah:-

NTL/PG/23/0410/RN/NA 3/14
MM/RN/NA
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i) Dalam tempoh masa 2 tahun dari tarikh Pindah Milik yang pertama
didaftarkan atau dalam jongka masa yang ditetapkan yang diluluskan
oleh Pihak Berkuasa Negeri, mendirikan bangunan kilang atau bangunan
kilang-kilong di atas tanch yang diberi milik itu mengikut pelan yang
diluluskan oleh Pihok Berkuasa Tempatan dan hendaklah memelihara
bangunan atou bangunan-bangunan yang teloh didirikan itu dengan
memuaskan Pihak Berkuasa Tempatan.

ii)  Membersihkan, melupuskan atou  menyebabkan  berlakunya
pembersihan atau pelupusan ‘efluents’ perdagangan dalam bentuk atau
cara yang memuaskan pihak-pihak berkuosa yang berkenaan.

iii}  Membayar dan menjelaskan semua cukai, kadar-kadar bayaran hasil
dan lgin-lain bayaran yang diniloikan pade masa itu terhadap tanah
yang diberi milik tersebut atou mana-mana bohagian yang berkenaan
yang dikenokan oleh Majlis Perbandaron Seberang Perai / Majlis
Perbandaran Pulau Pinang.

iv)  Mempostikan bahaowa 30% daripada pekerja-pekerjo bagi tiap-tiap
peringkat pengurusan yang diambil dalam perniagaan untuk tanah yang
diberi milik ini hendaklah terdiri dari kaum BUMIPUTRA.

v} Mematuhi semua terma-terma dan syarat-syarat yong terkandung di
dalam surat perjanjian jual beli yang ditandatangani di antara pemilik
yang berdaftar selepas Perbadonan Pembangunon Pulau Pinang dengan
Perbodanon Pembangunon Pulau Pinang.

Lot 7067
i) Tanah ini hendaklah digunakan untuk perusahaan sahaja.

i) Pemilik selepas Perbadanan Pembangunan Pulou Pinang hendaklah
dalam tempoh masa 2 tahun dari tarikh pindah milik didaftarkan atau
dalom jangka masa yang ditetapkan yeng diluluskan ofeh Pihak
Berkuasa Negeri, mendirikan bangunan kilang atau bangunan kilang-
kilang di atas tanah yang diberimilik ini mengikut pelan yang diluluskan
oleh Pihak Berkuasa Tempatan.

Restriction-In-Interest : Lot 3826

i) Tanah yang diberi milik ini tidak boleh dipindoh milik, cagar, pajak, pajakan
kecil, tenensi disewakan atau dengan apo-apa urusan sekalipun diuruskan
tanpa kebenaran bertulis daripado Pihak Berkuasa Negeri.

if}  Tanoh yang diberi milik ini tidak boleh di Pecah Sempadan atau di Pecah
Bahagian.

iii)  Tanah yang diberi milik ini dan mana-mana bangunan yang terdapat di
atasnya tidok boleh digunokan untuk apa jua kegunaan selain daripada yang
diluluskan oleh Perbadanan Pembangunan Pulau Pinang dan Pihak Berkuasa
Negeri.

NTL/PG/23/0410/RN/NA 4/14
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Lot 7067

Tanah yang diberimilik ini tidok boleh dipindahmilik, cagar, pajok atau pajakan
kecil, tenensi disewakan atau dengan apa-apa urusan sekalipun diuruskan tanpa
kebenaran bertulis daripada Pihak Berkuasa Negeri.

Encumbrance(s) Wil

Endorsement(s) : Lot 3826

No. Pers 0799B2023016671 Kaveat Persendirion atas Tanah oleh Skydorm
Industries Sdn Bhd. Didaftarkan pada 21 Disember 2023,

Lot 7067

No. Pers 0799B2023016657 Kaveat Persendirion atas Tanah oleh Skydorm
Industries Sdn Bhd. Didaftarkan pada 21 Disember 2023.

PROPERTY DESCRIPTION

The subject property is an individually designed industrial complex erected on two (2) contiguous parcels of 60-year
leasehold industrial land legally identified as Lot Nos. 3826 & 7067, Mukim 13, District of Seberang Perai Tengah,
State of Pulau Pinang held under Title Nos. PN 6849 & PN 10414 respectively and bearing postal address as Plot 125
& Plot 126 (also known as PT 946}, Jalan Perindustrian Bukit Minyak 5, Taman Perindustrian Bukit Minyak, 14100

Simpang Ampat, Pulau Pinang.

3.1

Subject Site

The subject site comprises two (2) contiguous parcels of 60-year leasehold industrial land. Together, it formed
an irregular shape land with a total titled land area of 31,428 square metres (“sq m”) [approximately 338,288
square feet (“sq ft”) or 7.7660 acres (“ac”}].

The titled land areas of the subject site are as follows:-

Land Area
Title No. Lot No.
sqgm sq ft
PN 6849 Lot 3826 24,377 262,392
PN 10414 Lot 7067 7,051 75,896

Total 31,428 338,288

Itis generally flat in terrain and lies at the same level as the frontage road of Jalan Perindustrian Bukit Minyak
5, It has a frontage of about 275.720 metres (905 feet) onto the frontage road of Jalan Perindustrian Bukit
Minyak 5. The southern boundary which measures about 307.174 metres (1,008 feet) adjoins onto Sungai
Junjong river reserve. The eastern boundary of the subject site which measures about 106.198 metres (348
feet) abuts onto TNB overhead lines reserve whilst the western boundary which measures about 132.406
metres (434 feet) abuts onto open space.

The front boundary is demarcated by chain-link fencing and dwarf plastered & painted brick walls
surmounted with wire mesh fencing. The southern and eastern boundary is demarcated by chain-link and
metal clad fencing whilst the western boundary is demarcated by dwarf plastered & painted brick walls
surmounted with metal grille fencing. The main entrance is sited at Plot 125 and secured with an electric
automation control sliding stainless steel gate. There is another entrance to the subject property at Plot 126
which is secured with an electric automation control sliding stainless steel gates.

NTL/PG/23/0410/RN/NA 5/14
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3.2 Subject Buildings

Brief description of the subject buildings erected on the subject site are as follows:-

BUILDINGS
Estimated Gross Floor
Component Area (“GFA")
sgm sq ft

Plot 125 (Lot 3826)
A san‘I&storey factory annexed with a three-storey office 10,621.20 114325.53
(Building A)
A one-and-a-half-storey factory (Building B1) 4,196.43 45,169.95
A si.ngle-storev open-sided machine storage space T 3,780.17
(Building B2)
Ancillary buildings
- Guard house 22.76 244 99
- TNB sub-station 130.06 1,399.95
- Compressor room 52.80 568.33
- Pump room 4.55 48.98

Sub-Total 15,378.99 165,537.90
Plot 126 (Lot 7067)
A single-storey warehouse with cold room (Building C1) 2,338.74 25,173.96
A single-storey workshop with toilets (Building C2) 169.20 1,821.25
Ancillary buildings
- Pump room 13.97 150.37
- Disposal depot 74.42 801.05

Sub-Total 2,596.33 27,946.63

Total 17,975.32 193,484.53
Remarks:-
Plot 125

Initially the building plan for Building A was approved by Majlis Perbandaran Seberang Perai (“MPSP”) [now
known as Majlis Bandoraya Seberang Perai ("MBSP”)] on 3 June 1997 vide Ref. No. MPSP/40/1/5-43/51 whilst
the building plan for Building B1 & B2 were not sighted on the DOV.

Accordingly, the Client have resubmitted the building plan to the authority for Building A together with
Building B1 & B2. The approval was granted on 7 March 2024 vide Ref No. MBSP/40/41-43/21 and Certificate
of Completion & Compliance (“CCC") (Certificate No. LAM/PP/No. 9315) was issued by Ar. Dr Ku Azhar Bin Ku
Hassan of Arkitek Ku Azhar on 1 April 2024.

Plot 126

The building plan for Building C1 & C2 was approved by MBSFP on 22 January 2020 vide Ref No. MPSP/40/40-
43/126(i) and CCC (Certificate No. LAM/PP/No. 5741) was issued by Ar. Goh Wooi Beng of Arkitek Melati on
12 September 2023.

NTL/PG/23/0410/RN/NA 6/14
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The estimated age of the subject buildings are as follows:-
i) Building A: approx. 25 years
ii) Building B1 & B2: approx. 17 years
ii} Building C1 & C2: approx. 10 years

On the date of our inspection, we noted that the subject buildings were in fair condition and state of repairs.

4.0 TOWN PLANNING

The subject property is designated for industrial use and in line with the express condition stated in the title
documents.

5.0 OCCUPANCY STATUS

Building Occupancy Status
Building A Ground floor Is owner occupled as office and storage area whilst first floor and second floor are
partially owner occupied as storage area.
Building B1 Unoccupied.
Building B2 Unoccupied.
Building C1 Unoccupied.
Building C2 Unoccupied.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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6.0 METHODS OF VALUATION

In arriving at the Market Value of the subject property, we have adopted the Comparison/Cost Approach of
Valuation as a primary approach in this valuation and Investment Method of Income Approach as a check.

i)

Comparison/Cost Approach

The "Comparison Approach” is the Market Approach of comparing the subject property with similar
properties that were either transacted recently or listed for sale within the same location or other comparable
localities. In comparing the properties, due consideration is given to factors such as location, size, building
differences, improvements and amenities, time element and other relevant factors to arrive at our opinion

of value.

The "Cost Approach” seeks to ascertain the value of the property through the summation of the value
components of the land and cost of the building. In determining the value of the land, the market/comparison
approach is adopted whilst making due allowance to factors of location, accessibility, size, tenure and other
relevant factors. The improvements done to the site will also be compiled and analyzed. In determining the
cost of building, current rates on construction cost to erect equivalent buildings are adopted, taking into
consideration of similar accommodation in terms of construction, finishes, contractor’s overheads, fees and
profit. Appropriate adjustments are then made for factors of obsolescence and existing physical condition of
the building.

Investment Method of Income Approach

In “Investment Method of Income Approach”, the capital value is derived from an estimate of the Market
Rental, which the subject property can reasonably be let for. Outgoings, such as property taxes, repairs and
maintenance, insurance and management are then deducted from the annual rental income. The net annum
rental income is capitalised at an appropriate current market yield to arrive at its indicative capital value.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]

MNTL/PG/23/0410/RN/NA 8/14

MM /RN/NA

26



APPENDIX Il - VALUATION CERTIFICATE BY NAWAWI TIE LEUNG

NAWAWI

TIE

Comparison/Cost

a) land

roach

In arriving at the Market Value of the Subject Site, we have taken into consideration of the past recorded
transactions of detached factories within Taman Perindustrian Bukit Minyak, which include the following:-

Details Comparable 1 Comparable 2 Comparable 3 Comparable 4 Comparable 5
Source Jabatan Penilaion dan Perkhidmatan Harta (JPPH)
Lot No. PT 379
(Resurveyed Lot Lot No. 4736, Lot No. 3821, Lot No. 5285, Lot No. 7069,
No. 4397), Mukim Mukim 13, District Mukim 13, District Mukim 13, District Mukim 13, District
G 13, District of of Seberang Perai of Seberang Perai of Seberang Perai of Seberang Perai
Degscri ti:n H Seberang Perai Tengah, State of Tengah, State of Tengah, State of Tengah, State of
P Tengah, State of Pulau Pinang held Pulau Pinang held Pulau Pinang held Pulau Pinang held
Pulau Pinang held under Title No. under Title No. under Title No. under Title No.
under Title No. PN 5906 PN 12053 PN 7232 PN 7919
HSD 42775
No. 1066, Jalan No. 804, Lorong No. 1062, Jalan No. 887, Jalan Ne. 1151, Lorong
Perindustrian Bukit | Perindustrian Bukit | Perindustrian Bukit | Perindustrian Bukit | Perindustrian Bukit
Minyak 2, Taman Minyak 11, Taman Minyak 7, Taman Minyak, Taman Minyak 17, Taman
Address Perindustrian Bukit | Perindustrian Bukit | Perindustrian Bukit | Perindustrian Bukit | Perindustrian Bukit
Minyak, 14100 Minyak, 14100 Minyak, 14100 Minyak, 14100 Minyak, 14100
Simpang Ampat, Simpang Ampat, Simpang Ampat, Simpang Ampat, Simpang Ampat,
Pulau Pinang Pulau Pinang Pulau Pinang Pulau Pinang Pulau Pinang
e, Detached Factory Detached Factory Detached Factory Detached Factory Detached Factory
PR with Office with Office with Office with Office with Office
87,995 sq ft 87,747 sq ft 48,115 sq ft 87,435 sq ft 45,919 sq ft
Land Area
2.0201 ac 2.0144 ac 1.1046 ac 2.0072 ac 1.0542 ac
60-year leasehold 60-year leasehold 60-year leasehold 60-year leasehold 60-year leasehold
Tenure (expiring on 25 {expiringon 3 July | (expiring on 3 May (expiring on 24 (expiring on &
January 2058) 2063) 2058) May 2064) January 2069)
Sky Resources Visage Industries Fenganghutan den BKNT Resources il
Y u :
Vendor(s Perniagaan KHL Packaging
Nouls) Sdn Bhd Sdn Bhd ¢ Sdn Bhd
Sdn Bhd Sdn Bhd
: Yang Guang A ; i
T Gooi Brothers o —_— Winning Strike RGT Industries Green Island Feed
United Sdn Bhd Sdn Bhd Sdn Bhd Mills Sdn Bhd
Sdn Bhd
Consideration RM17,500,000/- RM13,500,000/- RM7,500,000/- RM14,000,000/- RM?7,250,000/-
Date of 5
. 26 May 2023 28 July 2022 26 April 2022 26 January 2021 22 January 2021
Transaction
Analysis
(Improved land RME0.06
.06 per
RM59.35 RM#64.88 psf RM55.12 psf RMEO.
value after square foot{"pa") pst P ps 60.39 psf
minus the
building value)
NTL/PG/23/0410/RN/NA 9/14
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Details Comparable 1 Comparable 2 Comparable 3 Comparable 4 Comparable 5
) Positive Positive Positive
Positive Positive .
adjustment for adjustment for adjustment for
adjustment for i ad]ustment for - i
: time; y time; time;
Adjustment time; time; ) )
Factors Negative Negative Negative Negative Negative
adjustments for i adjustments for adjustments for
adjustment for size ) adjustment for size ) »
size (land area) & size (land area) & size (land area) &
(land area) s (land area) £ o
remaining lease remaining lease remaining lease
Adjusted Land
Vali:: o RM54.05 psf RMS54.31 psf RMS6.44 psf RM54.84 psf RM49.22 psf

Comparable 1: RM54.05
Comparable 2: RM54.31
Comparable 3: RM56.44
Comparable 4: RM54.84
Comparable 5: RM49.22

Lot 382

Based on the above, the adjusted land value for the Comparables are in the range of RM49.22 psf to RM56.44 psf. In arriving at the
Market Value for Lot 3826, we have placed greater emphasis on Comparable 1 which is the latest transaction and has similarities
with the Subject Property in terms of remaining lease. After considering all the factors above, we are of the opinion that Market
Value for the Subject Land (Lot 3826) is RM55.00 psf (rounded figure).

Lot 7067

In determining the Market Value for the Subject Land (Lot 7067), we adopted RM55.00 psf as base value. Positive adjustments
were made for size (land area) and remaining lease to arrive at the Market Value for Lot 7067. The adjusted land value is RM68.20
psf. We are of the opinion that the Market Value for Lot 7067 is RM70.00 psf (rounded figure).

b)  Building

For the building cost, we have benchmarked against the JUBM & Arcadis Construction Cost Handbook 2022 and
Building Cost Information Services Malaysia (BCISM) Costbook 2023.

Construction Cost Range

Source Component
RM psm RM psf
JUBM & Arcadis Single-storey conventional factory of 1,280- 1,520 TiB=1dd
Construction Cost structural steelwork
Handbook 2022 Owner operated factories, low rise 1,530 - 1,880 142 - 175
Light duty factories 1,520 - 2,000 141-186
BCISM Costbook 2023 Warehouses 1,820 - 2,550 169 - 237
Three-storey offices, owner operated 1,570 - 3,100 146 - 288
NTL/PG/23/0410/RN/NA 10/14
MM/RN/NA
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Valuation Parameters Remarks

Replacement Cost New Plot 125

Building A

Office: RM190 psf

Factory (Production Area & Warehouse): RM170 psf
Ancillary areas (covered walkway & loading area): RM70 psf

Buildi 1
Production Office: RM180 psf
Factory (Production Area & Warehouse): RM170 psf

Building B2
Office & storage area: RM120 psf

Others: Guard house, TNB sub-station, compressor room & pump house: RM70 psf
RMSO0 psf

Plot 126

Building C1
Warehouse: RM160 psf
Loading area: RM70 psf

Building C2
Workshop: RM130 psf

Others: Pump room & disposal depot — RM70 psf
Estimated Life Span 60 years

Estimated Age of Buildings Building A: approximately 25 years

Building B1 & B2: approximately 17 years
Building C1 & C2: approximately 10 years
Depreciation Building A & others: 25/60 = 42%

Building B1 & B2: 17/60 = 28%

Building C1 & C2: 10/65 = 15%

Having considered the above Comparison/Cost Approach of Valuation, we have arrived at the Market Value of
RM40,000,000 (Ringgit Malaysia Forty Million Only).

Investment Method of Income Approach

As a cross reference, we have applied the Investment Method of Income Approach in arriving at the Market Value
of the Subject Property by capitalising the net rental income using suitable net yield over the life of investment of the
remaining unexpired term.

In determining the rental rate for the subject property and yield, we have analysed the information published the
REITs Annual Report as follows:-

NTL/PG/23/0410/RN/NA 11/14
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Details Comparable 1 Comparable 2 Comparable 3 Comparable 4
No. 74, Lorong PMT 770, Jalan No. 1564, Mukim
Perusahaan Utama | Cassia Selatan 6/4, 12, lalan Nafiri,
4, Bukit Tengah Taman Kawasan T
Address Industrial Park, Perindustrian Batu Perindustrian i : ! .ei ga "
14000 Bukit Kawan, 14110 Valdor, 14200 ndustrial Par
Mertajam, Pulau Bandar Cassia, Sungai Jawi, Pulau
Pinang Pulau Pinang Pinang
Capitaland
5 Axis REIT Annual Axis REIT Annual Malaysia Trust Sunway REIT
ource Report 2023 Report 2023 Annual Report Media Release
2023
Detached Detached Detached
. 3 - Detached factory
Property Type warehouse with warehouse with warehouse with
) with office
office office office
Tenure 60-year leasehold Leasehold Term in perpetuity 60-year leasehold
598,452 sq ft 108,791 sq ft 549,928 453,024 sq ft
Land Area
13.7386 ac 2.4975 ac 12.6246 ac 10.4000 ac
Lettable Area / GFA 395,225.00 sq ft 44,000.00 sq ft 335,000.00 sq ft 307,487.00 sqg ft
Building Age 19 to 21 years Syears 10 to 17 years N/A
Occupancy Rate 100% 100% 100% 100%
Date of Acquisition 15 February 2012 19 December 2019 | 14 December 2022 | 18 December 2023
RM14,600,000/-
Purchase Price RM59,000,000/- / RMB80,000,000/- RM66,800,000/-
(Land Lease)
Market Value RM85,000,000/-Y RM19,800,000/-# RMS2,000,000/-% N/A
Gross Rental (per annum) RM6,801,000 RM1,632,000 RMS,165,000 N/A
Outgoings (per annum) RM745,000 RM227,000 RM625,000 N/A
Net Rental (per annum) RM6,056,000 RM1,405,000 RM4,540,000 RMS,076,8000!
Gross Rental (per month) RM1.43 psf RM3.09 psf RM1.28 psf NfA
Qutgoings (per month) RMO0.16 psf RMD.43 psf RMO.16 psf N/A
Net Rental (per month) RM1.28 psf RM2.66 psf RM1.13 psf RM1.381%
Gross Yield 8.00% 8.24% 6.30% N/A
Net Yield 7.12% 7.10% 5.54% 7.60%!
N i Negati N i
egative Negative ) egative . egative
adjustment for S adjustment for adjustment for
building condition; s building condition; | building condition;
Adjustment Factors 3 building condition -
Positive Positive Paositive
. : & size (lettable : f . i
adjustment for size aved) adjustment for size | adjustment for size
(lettable area) (lettable area) (lettable area)
ro. |
ATNIBLEE Gro%s ey RM1.65 psf RM1.55 psf RM1.48 psf RM1.58 psf)
(per month)

Comparable 1: AM1.65 psf
Comparable 2: RM1.55 psf
Comparable 3: AM1.48 psf

Comparable 4: RM1.58 psfi“!

Based on the above, the analysed building gross rental of the Comparables are in the range of RM1.48 psf to RM1.65 psf.
In arriving at the Market Rental of the Subject Property, we have greater emphasis on Comparable 1 & 3, which has least
adjustments (+15%). We have also taken into consideration the adjusted net rental of Comparable 4. However, we were
unable to obtain the gross rental for Comparable 4. After considering all factors above, we are of the opinion that the
Market Rental of the Subject Property is RM1.60 psf per month.

NTL/PG/23/0410/RN/NA
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Note:-

(1) Based on the valuation as at 31 December 2023.
(2) The net yield as announced in the Media Release by Sunway REIT dated 18 December 2023,
(3) Net Rental per annum and per month is calculated based on the net yield and purchase price.
(Net Rental per annum = Yield x Transacted Price)
{Net Rental psf per month — Net Rental Per Annum / NLA / 12 months)

(4) Adjusted net rental.
Valuation Parameters Remarks
Market Rental Estimated at RM1.60 psf per month
Lettable Area Lettable area adopted is based on total gross floor area of the building exclude the

ancillary buildings (guard house, TNB sub-station, pump rooms, compressor room &
disposal depot) i.e. 190,270.86 sq ft

The outgoings of the subject property are analysed from the information given by the
registered owner include assessment, quit rent and insurance.

Building Outgoings

Capitalization Rate (Yield) Based on our analysis of current yield, we have adopted the yield at 6.50%

Void

The void factor is estimated at 5%

We have arrived at the Market Value of RM38,000,000 (Ringgit Malaysia Thirty Eight Million Only) based on the
Investment Method of Income Approach.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]
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APPENDIX Il - VALUATION CERTIFICATE BY NAWAWI TIE LEUNG

7.0

8.0

NAWAWI
TIE

RECONCILIATION OF VALUE

The Value for the subject property derived from both Comparison/Cost Approach and Investment Method of
Income Approach are as follows: -

Approach of Valuation Value
Comparison/Cost Approach RM40,000,000/-
Investment Method of Income Approach RM38,000,000/-

We have adopted the Market Value as derived from the Comparison/Cost Approach of Valuation as main approach
to the valuation of the Subject Property. In arriving at the Market Value of the Subject Property, we have adopted
the land value from Comparison Approach and building value from Cost Approach as our primary valuation appreach.
This approach is the most appropriate as there are sufficient market sale evidences to provide a fair representation
of the Market Value of the Subject Property.

The Investment Method of Income Approach is the secondary approach and used as a check on the Market Value.
There is no actual rental for the Subject Property as it is partially owner occupied and partially vacant. As such, the

Income Approach of Investment Method is sensitive to the estimated rental and outgoings.

Therefore, we have considered the Comparison/Cost Approach as the most appropriate and reliable approach of
valuation in our final opinion of the Market Value.

OPINION OF VALUE
After due considerations of all relevant factors, we are of the opinion that the Market Value of the 60-year leasehold

interest (expiring on 2 January 2058 & 7 January 2069) in the subject property, in its existing condition, free from all
encumbrances and with the benefit of vacant possession is RM40,000,000/- (Ringgit Malaysia Forty Million Only).

This Valuation Certificate should be read in conjunction with our full Report and Valuation bearing reference number
NTL/PG/23/0410/RN/NA dated 9 April 2024.

Yours faithfully,

For and on behalf of,

DATE: 9 April 2024

NTL/PG/23/0410/RN/NA 14/14
MM/AN/NA
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APPENDIX IIl - FURTHER INFORMATION

1.

DIRECTORS' RESPONSIBILITY STATEMENT

This Circular has been seen and approved by the Board, and the Directors collectively and
individually accept full responsibility for the accuracy of the information contained herein and
confirm that, after making all reasonable enquiries and to the best of their knowledge and belief,
there are no other facts, the omission of which would make any statement herein misleading.

CONSENT

UOBKH, being the Adviser for the Proposed Disposal, has given and has not subsequently
withdrawn its written consent to the inclusion in this Circular of its name and all references
thereto in the form and context in which they appear in this Circular.

Nawawi Tie Leung, being the independent valuer to Rex in relation to the valuation of the
Subject Properties, has given and has not subsequently withdrawn its written consent to the
inclusion of this Circular of its name, and all references thereto in the form and context in which
they appear in this Circular.

DECLARATION OF CONFLICT OF INTERESTS

UOBKH has given their written confirmation that there is no situation of conflict of interests that
exists or is likely to exist in relation to its role as the Adviser to the Company for the Proposed
Disposal.

Nawawi Tie Leung has given its written confirmation that there is no situation of conflict of
interest that exists nor is likely to exist in relation to its role as the independent valuer to Rex in
relation to the valuation of the Subject Properties.

MATERIAL LITIGATION, CLAIMS OR ARBITRATION

As at the LPD, the Board is not aware of any material litigation, claims or arbitration,
proceedings pending or threatened involving the Subject Properties, or of any facts likely to
give rise to any proceedings involving the Subject Properties.

Further, as at the LPD, the Board is not aware of any material litigation, claims or arbitration,
proceedings pending or threatened against the Group or of any fact likely to give rise to any
proceeding which may materially affect the financial position or business of the Group.

MATERIAL COMMITMENTS

Save as disclosed below and as at the LPD, the Board is not aware of any material
commitments incurred or known to be incurred by Rex Group which, upon becoming
enforceable, may have a material impact on the financial results/ position of Rex Group.

RM'000

Approved and contracted for
- Machineries 123
123

33



APPENDIX IIl - FURTHER INFORMATION

6.

CONTINGENT LIABILITIES

Save as disclosed below, as at the LPD, the Board confirms that there are no contingent
liabilities incurred or known to be incurred by the Group which, upon becoming enforceable,
may have a material impact on the financial results/ position of the Group.

RM'000
Corporate guarantees given to licensed banks for credit facilities granted 27,414
to subsidiaries

27,414

DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at the registered office of Rex at
Plot 126, Jalan Perindustrian Bukit Minyak 5, 14100 Simpang Ampat, Seberang Perai Tengah,
Penang, during the normal business hours from Monday to Friday (except public holidays) from
the date hereof up to the time stipulated for the holding of the EGM:-

(i) the constitution of Rex;

(ii) audited consolidated financial statements of Rex Group for the past 2 financial years
up to the FYE 30 June 2023 and the latest unaudited quarterly results for the 9-month
financial period ended 31 March 2024;

(iii) SPA dated 10 November 2023 in respect of the Proposed Disposal;

(iv) the letter of consent and declaration of conflict of interests referred to in Sections 2
and 3 above, respectively; and

(v) Valuation Certificate and Valuation Report for the Subject Properties prepared by
Nawawi Tie Leung, respectively.

THE REST OF THIS PAGE HAS BEEN LEFT INTENTIONALLY BLANK

34



REX INDUSTRY BERHAD
Registration No.: 199301027926 (282664-K)
(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting ("EGM") of Rex Industry Berhad
("Rex" or the "Company") will be held at Ballroom V, Main Wing, Tropicana Golf & Country Resort,
Jalan Kelab Tropicana, 47410 Petaling Jaya, Selangor on Wednesday, 10 July 2024 at 10:00 a.m., or
at any adjournment thereof for the purpose of considering and, if thought fit, passing, with or without
modifications, the resolution set out below.

ORDINARY RESOLUTION

PROPOSED DISPOSAL BY REX CANNING CO SDN BHD ("REX CANNING"), A WHOLLY-OWNED
SUBSIDIARY OF REX, OF THE FOLLOWING:-

1. ALL THAT PIECE OF LAND AND HEREDITAMENTS MEASURING 24,377 SQUARE
METRES HELD UNDER NO. HAKMILIK PN 6849, LOT 3826, MUKIM 13, DAERAH
SEBERANG PERAI TENGAH, NEGERI PULAU PINANG TOGETHER WITH BEVERAGES
& CANNING FACTORIES, WAREHOUSES AND A 3-STOREY OFFICE BLOCK ERECTED
THEREON BEARING THE ADDRESS PLOT 125, JLN PERINDUSTRIAN BUKIT MINYAK 5,
TMN PERINDUSTRIAN BUKIT MINYAK, 14100 SIMPANG AMPAT, SEBERANG PERAI,
PULAU PINANG; AND

. ALL THAT PIECE OF LAND AND HEREDITAMENTS MEASURING 7,051 SQUARE
METRES HELD UNDER NO. HAKMILIK PN 10414, LOT 7067, MUKIM 13, DAERAH
SEBERANG PERAI TENGAH, NEGERI PULAU PINANG TOGETHER WITH THE BUILDING
ERECTED THEREON BEARING THE ADDRESS PLOT 126, JLN PERINDUSTRIAN BUKIT
MINYAK 5, TMN PERINDUSTRIAN BUKIT MINYAK, 14100 SIMPANG AMPAT, SEBERANG
PERAI, PULAU PINANG;

(COLLECTIVELY REFERRED TO AS THE "SUBJECT PROPERTIES")

FOR A TOTAL DISPOSAL CONSIDERATION OF RM41.80 MILLION ("DISPOSAL
CONSIDERATION") TO BE SATISFIED ENTIRELY VIA CASH ("PROPOSED DISPOSAL")

THAT, approval be and is hereby given to Rex Canning to dispose of the Subject Properties for the
total disposal consideration of RM41.80 million, upon the terms and conditions contained in the
conditional sale and purchase agreement dated 10 November 2023, entered into between Rex Canning
and Skydorm Industries Sdn Bhd ("Skydorm" or the "Purchaser") ("SPA"), subject to and conditional
upon:

(a) the approvals of all relevant regulatory authorities and/ or third parties being obtained, as set
out in the SPA; and

(b) the conditions precedent in the SPA being fulfilled or waived, as set out in the SPA.

THAT the proceeds arising from the Proposed Disposal be utilised for the purposes set out in Section
3 of the circular to shareholders in relation to the Proposed Disposal dated 25 June 2024, and the Board
of Directors of the Company ("Board") be and is hereby empowered and authorised with full powers to
vary the manner and/ or purposes of utilisation of such proceeds in such manner as the Board may
deem fit, necessary, expedient and/ or appropriate in the best interest of the Company.



AND THAT the Board be and is hereby empowered and authorised to:

(a) do all such acts and things (including all applications and submissions to the relevant regulatory
authorities and bodies); and

(b) enter into any arrangements, agreements, and/ or undertakings; and
(c) make all such decisions; and
(d) to execute, sign and deliver on behalf of the Company, all such documents as the Board deems

necessary and expedient (including without limitations, the affixation of the Company’s
Common Seal in accordance with the Company’s Constitution); and

(e) to assent to any terms, conditions, modifications, variations and/ or adjustments, including to
enter into any supplemental agreement(s), if any, in connection with the Proposed Disposal;
and

() to deal with all matters relating to the Proposed Disposal and/ or the SPA; and

(9) to take all such steps and do all acts and things in any manner, relating to the Proposed

Disposal and/ or the SPA,

as may be required by the relevant regulatory authorities or as the Board may deem fit, necessary,
expedient, and/ or appropriate in order to implement, execute, finalise, and/ or give full effect to and
complete the Proposed Disposal, in accordance with the terms and conditions of the SPA.

BY ORDER OF THE BOARD

CHUA SIEW CHUAN (MAICSA NO. 0777689) (SSM PC NO.: 201908002648)
YEOW SZE MIN (MAICSA NO. 7065735) (SSM PC NO.: 201908003120)
Company Secretary

25 June 2024
Notes :
1. In respect of deposited securities, only members whose names appear in the Record of Depositors on 3 July 2024

shall be eligible to attend, participate, speak and vote at the Meeting or appoint proxy(ies) to attend, participate,
speak and vote in his stead.

2. A member entitled to attend and vote at the Meeting may appoint more than one (1) proxy to attend, participate,
speak and vote in his stead. Where a member appoints more than one (1) proxy to attend, participate, speak and
vote at the same Meeting, the appointments shall be invalid unless he specifies the proportion of his shareholdings
to be represented by each proxy. There shall be no restriction as to the qualification of the proxy. A proxy appointed
to attend and vote at the Meeting of the Company shall have the same rights as the member to attend, participate,
speak and vote at the Meeting.

3. The instrument appointing a proxy shall be in writing under the hand of the member or of his attorney duly
authorised in writing, or if the member is a corporation, shall either be executed under the corporation’s common
seal or under the hand of an officer or attorney duly authorised.

4. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company
for multiple beneficial owners in one (1) securities account ("omnibus account") as defined under the Securities
Industry (Central Depositories) Act 1991, there is no limit to the number of proxies which the exempt authorised
nominee may appoint in respect of each omnibus account it holds.

5. The instrument appointing a proxy and the power of attorney or other authority (if any), under which it is signed or
a duly notarised certified copy of that power or authority, must be deposited at the office of the Share Registrar,
Securities Services (Holdings) Sdn Bhd at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara,
Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan not less than forty-eight (48) hours before the
time set for holding the Meeting or any adjournment thereof



FORM OF PROXY No. of Ordinary Shares held
CDS Account No.
Telephone No.

Email Address

REX INDUSTRY BERHAD
Registration No.: 199301027926 (282664-K)
(Incorporated in Malaysia)

*I/\We *NRIC/ Passport No./ Registration No.
(FULL NAME IN BLOCK CAPITALS)

of

(FULL ADDRESS)
being a *member/members of REX INDUSTRY BERHAD (199301027926 (282664-K)) ("Rex" or the "Company")

hereby appoint (Proxy 1)

(FULL NAME IN BLOCK CAPITALS)

*NRIC No./ Passport No. of

*and/ or failing *him/ her (Proxy 2)

(FULL NAME IN BLOCK CAPITALS)

NRIC/Passport No.: of

(FULL ADDRESS)
Contact No. Email

or failing *him/her, the Chairman of the meeting, as *my/our proxy to vote for *me/us on *my/our behalf at the Extraordinary General Meeting ("EGM")
of the Company to be held at Ballroom V, Main Wing, Tropicana Golf & Country Resort, Jalan Kelab Tropicana, 47410 Petaling Jaya, Selangor on 10
July 2024 at 10:00 a.m., or at any adjournment thereof, in the manner indicated below :

(Please indicate with an "x" in the space provided above how you wish to cast your vote. If no specific direction as to voting is given, the proxy will
vote or abstain at his/her discretion)

No. of Shares Percentage

Proxy 1

Proxy 2
Total
# enclose a separate sheet if there are more than 2 proxies

*I/ We hereby indicate with an "X" in the spaces provided how *I/ we wish *my/ our votes to be cast. (Unless otherwise instructed, the proxy may
vote, as he thinks fit)

Ordinary Resolution For Against

Proposed Disposal

Signed (and sealed) this day of , 2024

Signature of Shareholder Common Seal to be affixed here if
Shareholder is a Corporate Member
*  Delete if not applicable

Q,
e =



Notes :

1. In respect of deposited securities, only members whose names appear in the Record of Depositors on 3 July 2024 shall be eligible
to attend, participate, speak and vote at the Meeting or appoint proxy(ies) to attend, participate, speak and vote in his stead.

2. A member entitled to attend and vote at the Meeting may appoint more than one (1) proxy to attend, participate, speak and vote in
his stead. Where a member appoints more than one (1) proxy to attend, participate, speak and vote at the same Meeting, the
appointments shall be invalid unless he specifies the proportion of his shareholdings to be represented by each proxy. There shall
be no restriction as to the qualification of the proxy. A proxy appointed to attend and vote at the Meeting of the Company shall have
the same rights as the member to attend, participate, speak and vote at the Meeting.

3. The instrument appointing a proxy shall be in writing under the hand of the member or of his attorney duly authorised in writing, or if
the member is a corporation, shall either be executed under the corporation’s common seal or under the hand of an officer or attorney
duly authorised.

4. Where a member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple

beneficial owners in one (1) securities account ("omnibus account") as defined under the Securities Industry (Central Depositories)
Act 1991, there is no limit to the number of proxies which the exempt authorised nominee may appoint in respect of each omnibus
account it holds.

5. The instrument appointing a proxy and the power of attorney or other authority (if any), under which it is signed or a duly notarised
certified copy of that power or authority, must be deposited at the office of the Share Registrar, Securities Services (Holdings) Sdn
Bhd at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah
Persekutuan not less than forty-eight (48) hours before the time set for holding the Meeting or any adjournment thereof
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AFFIX
STAMP

The Share Registrar

REX INDUSTRY BERHAD

(Registration No.: 199301027926 (282664-K)
c/o Level 7, Menara Milenium,

Jalan Damanlela,

Pusat Bandar Damansara,

Damansara Heights,

50490 Kuala Lumpuir,

Wilayah Persekutuan
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